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This week’s issue of “Our Economy and the World” includes:

Key Global and Regional Developments over the Past Week
o Reuters: U.S. business activity growth hits 6-month low in December
o Bloomberg: Japan's exports to US rise for first time since Trump’s

tariffs
o Reuters: UK inflation unexoectédlv tumbles, firming Bank of England

rate cut bets
e Bloomberg: ECB to hold with economy on sturdier footing: Decision
Guide

Special Analysis
« World Bank: Jobs in a Changing Climate: Insights from World Bank

Group Country Climate and Development Reports Covering 93
Economies

Developments in Financial and Commodity Markets in the

Past Week
o Reuters: Qil rises as Trump's Venezuela blockade takes edge off
alobal crude surplus concerns
o Bloomberg: Wall Street hit by tech rout as Al winners tumble
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Key Global and Regional Developments over the Past Week

Reuters: U.S. business activity growth hits 6-month low in
December

U.S. business activity growth slowed in December to the weakest pace since
June, with new orders sliding for both manufacturers and service providers to cap
a year of volatility and uncertainty for the American economy, survey data
showed on Tuesday. S&P Global said its "flash" - or preliminary - composite
purchasing manager index slipped to 53.0 this month from a final reading of 54.2
in November. Readings above 50 indicate activity is expanding.

(Read Full Article)

Bloomberqg: Japan’'s exports to US rise for first time since Trump’'s
tariffs

Japan’s exports to the US rose for the first time since Donald Trump announced
baseline tariffs in early April, the latest indication that economies are faring better
than expected in a more protectionist global trade environment. The turnaround
in shipments to the US helped power the biggest gain in overall exports since
February. That supports the Bank of Japan's view that uncertainties over the
impact of the duties have eased, helping pave the way for a widely expected
interest rate hike later this week.

(Read Full Article)

Disclaimer

The content of this report is directly obtained from the sources indicated without an addition from the Egyptian
Center for Economic Studies (ECES). ECES is not responsible for any legal or investment consequences as a
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https://www.reuters.com/business/us-business-activity-growth-hits-6-month-low-december-2025-12-16/
https://www.bloomberg.com/news/articles/2025-12-17/japan-s-exports-rise-for-third-month-as-demand-jumps-in-us-eu
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Reuters: UK inflation unexpectedly tumbles, firming Bank of
England rate cut bets

British inflation fell much more sharply than forecast in November to 3.2%, its
lowest since March, from 3.6% in October, official data showed on Wednesday,
cementing market expectations that the Bank of England will cut interest rates
on Thursday. The decline in inflation reflected falls in the cost of cakes, biscuits,
cereals and confectionery, as well as a smaller impact from tobacco prices and
Black Friday discounts on women's clothes, the Office for National Statistics said.

(Read Full Article)

Bloomberg: ECB to hold with economy on sturdier footing: Decision
Guide

The European Central Bank is set to keep interest rates unchanged for a fourth
meeting with new economic projections likely to point to solid growth and
policymakers confident inflation won't stray excessively from their target. The
deposit rate will be held at 2% on Thursday, according to all respondents in a
Bloomberg survey.

Disclaimer

The content of this report is directly obtained from the sources indicated without an addition from the Egyptian
Center for Economic Studies (ECES). ECES is not responsible for any legal or investment consequences as a
result of using the information contained in this report.


https://www.reuters.com/world/uk/uk-inflation-falls-32-before-bank-england-rate-decision-2025-12-17/
https://www.bloomberg.com/news/terminal/T74913L9B2TC
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Economists Believe ECB Is Done Cutting Interest Rates
@ Share of economists seeing depositrate at1.5% @ 1.75% @ 2% @ 2.25% @ 250%
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Source: Bloomberg survey of economists conducted Dec. 5-11
Note: Figures may not add up to 100% due to rounding

(Read Full Article)

Disclaimer

The content of this report is directly obtained from the sources indicated without an addition from the Egyptian
Center for Economic Studies (ECES). ECES is not responsible for any legal or investment consequences as a
result of using the information contained in this report.


https://www.bloomberg.com/news/articles/2025-12-18/ecb-to-hold-with-economy-on-sturdier-footing-decision-guide
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Special Analysis

World Bank: Jobs in a Changing Climate: Insights from World Bank
Group Country Climate and Development Reports Covering 93
Economies

The World Bank Group’s Country Climate and Development Reports (CCDRS)
provide a crosscutting look at how countries’ development prospects, and the job
opportunities they offer to their people, can be threatened by climate impacts
and supported by climate policies. Climate change and policies affect jobs
through impacts on productivity, energy and material efficiency, and physical,
human, and natural capital. They can also transform employment opportunities,
especially through complementary measures that help workers and firms adapt
to and benefit from new technologies and production practices. Prepared by the
World Bank, the International Finance Corporation (IFC), and the Multilateral
Investment Guarantee Agency (MIGA), CCDRs integrate country perspectives,
climate science and economic modeling, private sector information, and policy
analysis to assess how countries can successfully grow and develop their
economies and create jobs despite increasing climate risks and while achieving
their climate objectives and commitments.

Disclaimer

The content of this report is directly obtained from the sources indicated without an addition from the Egyptian
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Figure 2: CCDR coverage of LIC and MIC populations, GDP, GHG emissions, and disaster losses

Population GDP GHG emissions Disaster losses
(people, billions, 2023) ($, trillions, 2023) (GtCO2e, 2023) ($, billions, 2000-2023)

8.7 9.5
(23%) (27%)

M Included Other low- and middle-income countries

(Read Full Report)
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https://openknowledge.worldbank.org/entities/publication/b241b8f1-c77d-4470-9070-514fdc168440
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Developments in Financial and Commodity Markets in the Past Week

Reuters: Oil rises as Trump's Venezuela blockade takes edge off
global crude surplus concerns

Oil prices rallied by more than 1% on Wednesday after U.S. President Donald
Trump ordered a blockade of all oil tankers under sanctions entering and leaving
Venezuela, raising global political tensions and easing concerns about a swelling
surplus of global crude. Brent crude futures settled at $59.68 a barrel, rising 76
cents, or 1.3%. U.S. West Texas Intermediate crude settled at $55.94 a barrel, up
67 cents, or 1.2%.

(Read Full Article)

Bloomberqg: Wall Street hit by tech rout as Al winners tumble

Volatility lashed Wall Street, pushing high-valuation technology shares and
crypto lower while bonds pared losses after a senior Federal Reserve official
signaled room for rate cuts. A tech rout hit stocks amid growing skepticism about
the artificial-intelligence trade. Nvidia Corp. sank 3.8%. Losses accelerated as the
S&P 500 breached a key technical level, with the index down 1.2%.

(Read Full Article)
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https://www.reuters.com/world/americas/trump-orders-blockade-sanctioned-oil-tankers-leaving-entering-venezuela-2025-12-16/
https://www.reuters.com/business/energy/oil-up-15-trump-orders-blockade-sanctioned-oil-tankers-leaving-entering-2025-12-17/
https://www.bloomberg.com/quote/BM7T:Ind
https://www.bloomberg.com/quote/XBTUSD:BGN
https://www.bloomberg.com/quote/NVDA:US
https://www.bloomberg.com/quote/SPX:Ind
https://www.bloomberg.com/news/articles/2025-12-16/stock-market-today-dow-s-p-live-updates

