sz e

ECES

dimaiou Gl roJlsig Lalniol

The Egyptian Center

for Economic Studies our Economy and the world

roro pgisi r: Al €M :08)s3ell

:cqulll 1am (Janiig

:lall ggunill Juls drallellg dranl6yl ¢alanill jpil lsye

iy yhgacq lell1am dailall jlewwl L6 usls] juAssl aeiuy el gy
2026 6 6ailall Luios

UA6si daniall wabgllg awg gl noill (4o lail jiviio Jaosidiall w3 gl e
SJi glail o laauljidl @0 dusS paall oguuyll

?pqm. Lo ;i 0ac claal Jhuug aqanll “:JQJJI 20ill ggairn e

:duelullg dulall Glguwlll L6 cailjghill 15l

wwalldiaue e @il 65 peo nuwg cwlso §63i 6 plill aleall s g gl o @
aill ls i, e diS polVl cabgéell 121 %5 qais 44T haill ||_9_1JJi ) ) A e

Anis Ml ebwlyall g paall jS jall ciib o doly) le U9a lay]jliiall jalnall ¢go 6 il pyéilllam sgino Lle Jgwall aiy
il 1o 8 6a)lgll calogleall pladiuwl dayii Livii 26 dy jlaiiwl gl diigild Lidlge sl pe Jggao e jSjallg



sNz &
ECES
S roJlJig ULalniol

The Egyptian Center
for Economic Studies

Our Economy and the World

Lolall egrull Jus dsallellg dranayl el il jul

p3Aill dalleal 6us j1oai dojo aeli Gayaall Jullclyjg Gy : j

Joei . uirilSh g lilw .6yl duibll ¢l joll duuiy b clesj il ogy.delino dogsa jalino cualdl
plsallu_n.nﬁgUIJMgaJLgJ.o 92 2l dojrll laiard jglaii L'Ji Q04 sabnidl poeaidojralac] e
139 gaiy J36) Lill dojall 02e Jiaig aanill Ihger daalgo o juwill dacluo waay . olall
A1)l ogs lanio laylgi dio il drudy d1alnidl 6)sbo Jal.(JMga o 92.19) ¢ ¢yguly ji
ddlall duwlilby adni la loljill Guses lao gwigll Jlall §laidl sgall lmaca waeig
080 Jaudsi diudy jglao @il Ul aiiwiw dojall i jalnall cinkglg «dlgguall didliwll

.,>094ll (o)l acag qaill cilclng o jlaliwl jijeig . arAill

doo il Do

wiliyiaiio Jgo ain (1a b Linall oy go ¢ianill nlady aif ciol i alligs (Suyol i gl Lo
b ¢l ey dugiall lygS Lo Jiball ggruill iaiiall lamelainl JA3 gl naill (4o
cildAle lalnygi il ddlall GilSpd S Lle dayan eiligace doja e Supolll Guigl (ale]

Hayslh

1anall

Anis Ml ebwlyall g paall jS jall ciib o doly) le U9a lay]jliiall jalnall ¢go 6 il pyéilllam sgino Lle Jgwall aiy
il 1o 8 6a)lgll calogleall pladiuwl dayii Livii 26 dy jlaiiwl gl diigild Lidlge sl pe Jggao e jSjallg


https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5200105-%D8%B1%D8%A6%D9%8A%D8%B3%D8%A9-%D9%88%D8%B2%D8%B1%D8%A7%D8%A1-%D8%A7%D9%84%D9%8A%D8%A7%D8%A8%D8%A7%D9%86-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D8%AA%D8%B9%D8%AF-%D8%AD%D8%B2%D9%85%D8%A9-%D8%AA%D8%AD%D9%81%D9%8A%D8%B2-%D8%AA%D8%AA%D8%AC%D8%A7%D9%88%D8%B2-92-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://www.bloomberg.com/news/articles/2025-10-22/trump-says-he-ll-raise-china-s-russian-oil-purchases-with-xi
https://www.bloomberg.com/news/articles/2025-10-22/trump-says-he-ll-raise-china-s-russian-oil-purchases-with-xi

sz e

ECES

Our Economy and the World

for Economic Studies

iy ghgodq ..pleoll lam Gailell jlewl L6 (usli] quaas] aeiuy Jljauall :jyig)
2026 6 Gailall jluiay

(S0l s jSpallelinlh) Ihasall abisdl Gulao o Gualinidl elps e j g dijal auwo jaks]
a0 Al gass ads Jusall cgrwiil Gubwl dnai 25 jlada bl Gailall jew Aearw
Ailudl @éqgill IS ani Ji6g . Jiéall plell dilas dailall sgiuo Jgo clpall cljl Lo ¢pli knuug
Ladgo 0 Jgai ae cupei wiledqill ()l Al .plell 13@ 66 a0lg JAas I iy Gualniddl gy
il o 2y jo gai gulaall 6 wbwlnull eiln

doo il jporno

09l A0AT A6 dyylai daaw ol (o Lidi 6aaiall cablglig aiall ¢l dellno jalno culls

cigo 13 dainm culdig %169 15 Ju Lo 1 9%50 JIga (o diaiall caljalinll e GsS poVl dus paall
gl haill (o lailyylg yaas e (Jiléall 6 Galgiag alagui ] Jgall jalnall ¢yc dyaiall
Sl Ll B9 Jazall e Ugnll Jgag 633l (4o aujall pauniy Ganiall cibilgll aloullg ia i

duriall

doo il jarno

Anis Ml ebwlyall g paall jS jall ciib o doly) le U9a lay]jliiall jalnall ¢go 6 il pyéilllam sgino Lle Jgwall aiy
il 1o 8 6a)lgll calogleall pladiuwl dayii Livii 26 dy jlaiiwl gl diigild Lidlge sl pe Jggao e jSjallg


https://www.reuters.com/business/us-fed-trim-rates-twice-more-this-year-2026-rate-path-very-unclear-2025-10-21/
https://alarabiya.net/aswaq/economy/2025/10/16/%D8%A7%D9%84%D9%81%D9%8A%D8%AF%D8%B1%D8%A7%D9%84%D9%8A-%D8%A7%D9%84%D8%A7%D9%85%D9%8A%D8%B1%D9%83%D9%8A-%D8%A8%D9%88%D8%A7%D8%AF%D8%B1-%D8%B6%D8%B9%D9%81-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A-%D9%85%D8%B9-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%B3%D8%B1%D9%8A%D8%AD%D8%A7%D8%AA-%D9%88%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A7%D9%84%D8%A7%D9%86%D9%81%D8%A7%D9%82-
https://www.alarabiya.net/aswaq/economy/2025/10/21/%D8%A7%D9%84%D9%81%D9%8A%D8%AF%D8%B1%D8%A7%D9%84%D9%8A-%D9%8A%D8%B3%D8%AA%D8%B9%D8%AF-%D9%84%D8%AE%D9%81%D8%B6%D9%8A%D9%86-%D8%A7%D8%B6%D8%A7%D9%81%D9%8A%D9%8A%D9%86-%D9%81%D9%8A-%D8%A7%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%87%D8%B0%D8%A7-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D9%88%D8%BA%D9%85%D9%88%D8%B6-%D9%8A%D8%AD%D9%8A%D8%B7-%D8%A8%D9%80-2026
https://www.cnbc.com/2025/10/22/india-us-trade-tariff-cuts-reduced-russian-oil-purchases.html
https://www.alarabiya.net/aswaq/economy/2025/10/20/%D8%AA%D8%B1%D8%A7%D9%85%D8%A8-%D9%8A%D8%AA%D8%B9%D9%87%D8%AF-%D8%A8%D8%A7%D8%A8%D9%82%D8%A7%D8%A1-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%A7%D9%84%D8%AC%D9%85%D8%B1%D9%83%D9%8A%D8%A9-%D8%A7%D9%84%D8%B6%D8%AE%D9%85%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%87%D9%86%D8%AF-
https://www.alarabiya.net/aswaq/economy/2025/10/22/%D8%AA%D9%88%D9%82%D8%B9-%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%A7%D9%84%D8%A7%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%85%D9%86%D8%AA%D8%AC%D8%A7%D8%AA-%D8%A7%D9%84%D9%87%D9%86%D8%AF%D9%8A%D8%A9-%D8%A7%D9%84%D9%89-15
https://www.alarabiya.net/aswaq/economy/2025/10/22/%D8%AA%D9%88%D9%82%D8%B9-%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%A7%D9%84%D8%A7%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%85%D9%86%D8%AA%D8%AC%D8%A7%D8%AA-%D8%A7%D9%84%D9%87%D9%86%D8%AF%D9%8A%D8%A9-%D8%A7%D9%84%D9%89-15

sNz &
ECES
S roJlJig ULalniol

The Egyptian Center
for Economic Studies

Our Economy and the World

$p9y o : il oac ;Ig:ni g aganll :gall 26ill §gainm

2025 plc 6 (I Lin dlinlly Lnangll Wwlg gl § pidl délnio 6 §alnid Ml sl gl
Gyaiuo drayl8\l drulull-dislyeall cilyigill leaipo Jij Al Gallell cuédl pac gl o aéll
wlillg haill plii] (o acay bdyyo) Jlauiig kniugll § pidl dénio 6 Uoayjai gaill ¢lai)l edgiig
Jisl éig | Gloawgll Luwlg jlagall dakio 6 gaill gl gbgij g o wibiinylg sgal
giaglll 2121 Galijg allell caliall @alyi jljaiwla (Golll o agli JIji M jbblhall (j3lg.dolaiwl
Lle Jigi 28 Jolge loeran didliall ciloanllg awliul-alyeall jlaiwll pac 323ig .dylall
Bloal dpwbul polic csbwliwll ol jijeig . ISiall aMnllg . lall blaidl Jealaeg . Glall
21 bo dlojo 8 alnisl éleill bl Lalsyl slnisdl glol pyéi Jglilg .ailal gaill Ll
eilutigog Lals Migaig Able WS balnidl jhaiwl caliag ailall psbadl of Il hdio kel pall

dlgall eiljas eliy ale ) Ggé Jisl

Anis Ml ebwlyall g paall jS jall ciib o doly) le U9a lay]jliiall jalnall ¢go 6 il pyéilllam sgino Lle Jgwall aiy
il 1o 8 6a)lgll calogleall pladiuwl dayii Livii 26 dy jlaiiwl gl diigild Lidlge sl pe Jggao e jSjallg



ECES
rJl=dlg Lalnisl

GJ)—anoll j— S0l
Walnisyl Glawlyall

for Economic Studies our Economy and the world

Figure 1.1. World Uncertainty Indices
(Index, GDP-weighted 71 countries)
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Sources: Ahir, Bloom, and Furceri (2022); World Uncertainty Index

(WUI); and IMF staff calculations.
Note: The WUl measures overall uncertainty across the globe.

World Policy Uncertainty Index measures policy uncertainty across
the globe. Both indices are GDP weighted averages for 71 countries.
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