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https://www.reuters.com/world/uk/boes-bailey-says-markets-have-grasped-message-less-certain-rate-cuts-2025-09-03/
https://www.reuters.com/world/uk/boes-bailey-says-markets-have-grasped-message-less-certain-rate-cuts-2025-09-03/
https://www.bloomberg.com/news/articles/2025-09-03/fed-s-waller-favors-multiple-cuts-in-coming-months
https://www.erembusiness.com/economy/xup6596
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https://www.reuters.com/business/us-labor-market-softening-job-openings-hit-10-month-low-hiring-remains-tepid-2025-09-03/
https://www.reuters.com/business/us-labor-market-softening-job-openings-hit-10-month-low-hiring-remains-tepid-2025-09-03/
https://www.bbc.com/news/articles/c7545yz0171o
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Chart 1: ‘Reciprocal’ tariff rates may have settled but uncertainty still lingers
35 Investec estimate, as per 27 Aug: 17.9%

o Includes: Trade deals for some and RTs as per 1 Aug, 30% China; 35%/30% non-USMCA Canada and

== 30 Mexico; additional 25% on India; 25% autos; 50% steel, aluminium and copper; exemptions.

<]

—-—

® 29

% 20

%15

© 10

@

=

z 5

0
LAV TLYLNIIZLEYIITIZLSIYgI2ey
O OO O — NN OO ™M 0w O O M~WWoOO OO QO — —
O DHIODDIDDDDDHIDHIDDDD DD o o
T T T T T T T T T T T T T T v v v v NN ON N
—Investec estimate as per 27 Aug ~ —Average rate on all imports
Source: Investec Economics, Macrobond |:uaoJ|
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https://www.investec.com/en_gb/focus/economy/global-economic-overview-august-2025.html
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https://www.reuters.com/business/energy/oil-prices-drop-opec-weighs-another-output-hike-2025-09-03/
https://www.reuters.com/world/india/gold-climbs-record-high-over-3500-bets-us-rate-cuts-economic-risks-2025-09-02/

