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Figure ES.1. Economic Uncertainty and Financial Volatility
(Percentile)

Economic wnoertainty measures W October GFSR
A W Latest
# hvemgepost .
pandemic

Trade policy Economic policy Geopalitical WX index
ungetainty uncedtainty sk index

Sources: Bloomberg Finance LF.; Baker, Bloom, and Dawis 2014; Caldara and
lzcowiello 202 2; and IMF staff calculations.

Hote: *Economic policy uncertainty”® and *trade policy uncertaimty® are the indices of
Baket, Bloom, and Dawis (2014); “geopolitical risk” is the index of Caldara and
lacoviello(2022). The series are shown in percentilles since 1997 based om monthily
data; “Bverage Post Pandemic® is the average percentile since 2022, Econamic
uncertainty measures are text based. Latest level for VIX Index is as of April 15, 2025,
VIX = Chicage Board Options Exchange Volatility Index.
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https://www.reuters.com/markets/commodities/oil-up-signs-more-europe-china-demand-less-us-output-2025-05-07/
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