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The European debt crisis has dominated the economic debate at the recent World Economic Forum in Davos. 
Many experts have expressed concerns about continued deterioration of economic conditions in Europe, against 
the backdrop of failure to reach a resolution to the debt crisis in Greece and lingering uncertainty about the 
impact of further austerity measures on the growth prospects in Europe. Trade with Europe is crucial to growth 
in many economies, including the US and China. Closer to home, Europe is the number one trading partner for 
Egypt, accounting for approximately one third of its total exports and imports, and is deemed a major source of 
FDI and financial investments for the country. Hence, the prospects of slow recovery in Europe casts further 
shadow on the recovery of the Egyptian economy, which is already challenged by post-revolutionary political 
and economic instability.   
 
More specifically, this roundtable will examine the macroeconomic impact of recent economic and financial 
developments in the euro area on the Mediterranean partners, with a focus on Egypt. It will also shed light on 
the economic impact of the Arab Spring in the Mediterranean partners of the EU as well as the key structural 
economic factors that contributed to the Arab Spring. 
 
Simultaneous interpretation will be provided. 
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