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https://www.bloomberg.com/news/articles/2018-04-09/china-is-said-to-study-yuan-devaluation-as-a-tool-in-trade-spat
https://www.reuters.com/article/us-ecb-policy-nowotny/ecb-can-lift-deposit-rate-to-get-hikes-rolling-nowotny-idUSKBN1HH1PL?il=0
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https://www.bloomberg.com/news/articles/2018-04-10/u-a-e-cabinet-passes-equal-pay-legislation-to-close-gender-gap
https://www.reuters.com/article/us-france-saudi-deals/saudi-arabia-and-france-sign-deals-worth-18-billion-al-arabiya-tv-idUSKBN1HH1YP?il=0
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https://www.bloomberg.com/news/articles/2018-04-09/bitcoin-seen-popping-like-the-greatest-bubbles-by-bofa
https://www.bloomberg.com/news/articles/2018-04-10/investors-bet-against-turkey-banks-as-debt-wave-gathers-force
https://www.bloomberg.com/news/articles/2018-04-10/saudi-arabia-is-said-to-signal-ambition-for-80-oil-price
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YuaninPlay?

China is said to evaluate the potential impact of a gradual yuan depreciation

B Onshore yuan versus dollar
7.00

Trump takes office 680

Tensions rise with LS.
tariffs on solar panels,
washing machines

| 640

China's shock 2015
devaluation

f T T T
Jun 2016 2007 208
2015

o dan e pdll o albl

LI po Audend BIAS 2515 g0 (Ao B yaw 28y A8 (39991 (§3Syall clidl 1 fug

O3 § 99! ddlare (§ BN Hlasel gy o9y A3 (5355001 O]« 3918V (53Syall lid] (3 Olusbead) 25U A>T ¢ 535965 Wlga] S
2ol OF 50y Alie 3 BLols durgall dalaiadl ] sauall 093 (30 @logll (e BB yauw ady Yol plaall I o0 Liglate
Gl dgas Lo plall i dolgiy (Rl GBgw (HY95 05405 3.1) 9592 O9uby32.5540dty (393991 §35a)l i) Ol ¢l
2011 § @izl @1 8anall Bglasl die 8IS yauw (3 BoL) sl plel

o phan (e il o bl

tala A
L;iopd}}umﬁf;)'S)AU'R_pl..aﬁ‘ﬂQL.»\JJM@)..AA\J'S)AX\;.ﬁl;gafu’b'a‘\giojq@jJW\Jaw\wzﬁmﬁJﬂ\\&d)h.aécdjma.\\e:g

Blaxie b gBdgeaie pe A Caand b eladl gl g 8 13 853 ) 5l Cleslaall aladcia Ao L 8 4 jldial ) 40 508 () 5o



https://www.bloomberg.com/news/articles/2018-04-09/china-is-said-to-study-yuan-devaluation-as-a-tool-in-trade-spat
https://www.reuters.com/article/us-ecb-policy-nowotny/ecb-can-lift-deposit-rate-to-get-hikes-rolling-nowotny-idUSKBN1HH1PL?il=0

A

bl slalyall g yaell 34 5l1
The Egyptian Center for Economic Studies

oJllg Lalnisl

9l g3 31

Olygb (3 Yol (Lo Jouandl do)lunadl (e Eou sld gl Olpl Bouw slgdb dgaill 1f pogh

OIY csld gl Bgand! Hlawd Dl auog NS (0 dhaadl gt Ciabgy illaluadl gl OF day 8]l S e Og0lY! dlgs
Al Al L3131 Hgdl e S g9l 5l Jien Lo B3l (535 0dl il oloydad HUaiil (3 pgigiba 1956 Aol L3
ol Of day Olyglo oy (§ Balinell pgablio § cpizrlyie 193550 o gl Y opgall of Yol gy el ) Ogallazy ool
<38 - oY Y9l lie JUy Al 42 5 Bpall yauw sus ) Sdudand) delgdll elgty passs ST 35D Bgu LT o dagSarll
Eomadl 13 dalaredl s Ggendl (3 Y9 ULy 60,000 J) (sold S Conisil ub Aol

o tan (o il o bl

(i) oy Bzl d 5921 (3 Bloluuedd Las 5 ) yoy WYl Aoy chyjoll pudoea 1 ool

L) Dol ad (23 S Bl (§ sladlly Ul o 521§ Blglnadl oy 0938 9 0 do GhloYl ehjgll pudma (331
Fog de d Buys3 (3 pgiSe JT sy o ez Geidl (3 @S9 WhleYl ey sy By g Joall 893 (3 LUYI AS)Lie 8313
S abgll Gularall e 093Nl £9 e pye @iaw o 3w @) ASTg " cppanid] o 288 o, g5 (§ slisl ST Y
A5l Aadlgall (e Jguamd) S (5 Ladidl

o ptas o pdll o alhl

Aoyl 8L - )V g Hlde 18 douds lade Hlad gl Ll 89 didgaud! 1) fsg)
J9 4 95 G gl (3 dupall 0923805 3T Lo Y95 e 18 (e o3l dands dp3liasd] Ao 20 Ludy3g dygaud] Candy
02l @l,Sie of A s gae B3] Lo sz 0 095 ¢ b Olakes ¢y dazes oYl (65 gauadl Ul

o tan (o il o bl

Buswiadl LY ol olxd "dale e Ll duadla! 8yloedd| dobiie Canas ol tiaol JLadlold
B)lowtll dolaia (3 Ldadl ol g puall O] Lgsd JIB Jogs (e ) By §)landl olislone (3 4 oy cnolys WB9d (0389 syl dio
mall o0 Koyal ilyly (e ESiazr Ayl Goyh aalyd 81 e delatal) (5950 Caaddl U3 (1S5 3B Lduallal

o dan e pdll o albl

tala A
L;iopd}}umﬁf;)'S)AU'R_pl..aﬁ‘ﬂQL.»\JJM@)..AA\J'S)AX\;.ﬁl;gafu’b'a‘\giojq@jJW\Jaw\wzﬁmﬁJﬂ\\&d)h.aécdjma.\\e:g

Blaxie b gBdgeaie pe A Caand b eladl gl g 8 13 853 ) 5l Cleslaall aladcia Ao L 8 4 jldial ) 40 508 () 5o


https://www.bloomberg.com/news/articles/2018-04-10/vow-to-end-iran-s-black-market-spurs-rush-for-dollars-in-tehran
https://www.bloomberg.com/news/articles/2018-04-10/u-a-e-cabinet-passes-equal-pay-legislation-to-close-gender-gap
https://www.reuters.com/article/us-france-saudi-deals/saudi-arabia-and-france-sign-deals-worth-18-billion-al-arabiya-tv-idUSKBN1HH1YP?il=0
https://www.ft.com/content/afce06d0-39aa-11e8-8eee-e06bde01c544

A

bl slalyall g yaell 34 5l1
The Egyptian Center for Economic Studies

oJllg Lalnisl

9l g3 31

2018 (sl Ol Gl Al 49385 - (ol il 1)l Judoxs

O e %36 5503 Ol DB e lislune O3liy (pas 13 o) Al G (oo Ol Sl gl e gazmal dpdr 85 S
6 ol 29 Lealle 520l dylone (3 Lingale 15T aud (£ Lotz 0L it O rub g oty Lo cadibell 58401 8315 (30 239l
Loy 0L OB 3o cpvdinad! 018y &)lie IS (3o Tl 79 (30 Axliall il bl ] Tl 4801 e (£lazzd O i
el 10 S 19aly o) ) Jaasws OF

Al OMglls 9801 Jadd (I - 0L s 01 2018 plad (£loxdl QLY OB Dl 43,85 ¢y0 Blaiuwedl LI yglaiy
A9 Blglucall pue (yo LinT Ui - dauasally 84040 Bl dgargall draydall dpdid] gralyg doladl JiiHlg daslaizdl ililanllg
Ol e 3udais Ol s Mg Aol HEI oda 52a)1 8315 (e 9250 o o) 3> %645 Jlgoo Laall 9xd (1o
g d> e S5l Aawgrally Lnasowl)

& slaasally o158l el Adastl] JI33 Y 839 Ol § O O ol (e Oluldl calises slesel 83L) oy o)1 deg
da Bl § ep )] dewd) Ogaxiy Ogake 650 pgro @l Jg> pased Hlibe 2.5 Jlg> (slaxadl Ol Bt Jass 486
LSl paisie db § Ogdam poldl s S ow o0 Jad doly pasid Jasd Baaly dxelaiz] Olel 4t O «ell3 qa 188
8T L Ol a8t ddass BUas (1950 e WLe duadall )l gSUl Llasd a8 JSio o yaedl Ol OB celd e Bodle

oA (A g3uidly duelaizdl Busluall Loy caasall dzgly sbolall Blsb d8Me lagd cauegab g0 cllome § Ll 801 yang
iS5 (5502 S lodaall £33 31 S e ar ) ool ¢cyand) L) il olilaall 90y dkonill g e I3
) ) Sl Gylociadl g (slazzdl Olad! Bl xaly

cloled dio ksl g 44l epe dodl e el HUS Gdelus ds-g3adl Slalae OF 801 s cdus izl Olalaall Glan budy
W Jaes gl LTy bg ol dalaie piiy el puanass (o6 saill (s cpmnt ¢yo 58T lgoliiunl U3 12891 Guedl (§ (el HLS 0T
AT Jaummally Ll 39 bl iy (801 y2edly LM B0yl dlgin ¢(bglall Suall (e g ¢oxunadl (3o duud 18T

8oLy

el ol el HLS oL Jass O (S blies dodasl lgaad ud OlLI elase O (bl gll dg3uadl ol e 0201 e
OB commal] &elaiz Glalas L $abamdYl Jlrall (§ duiddly Ogladl] dalaio Ol (30 %90 3o Gy Lo OF > 39 - duoll
(dagdl LTy bo)ysl O ¢y %65 ¢y s g ¢ s2)B01 yoxdly A1 Gyl Oy (30 %70 ] s &l

Tala 4
L;iopJ}w)zx:';)'S)AU'R_pl..aﬁﬁ]\QLu\Jqﬂg)..AdlJ'S)A\;.ﬁl;gafufl..'ajgiojq@jJW\Jaw\wzﬁmﬁﬂ\\&dﬂuécd}m;.\\‘;g

Blaxie b gBdgeaie pe A Caand b eladl gl g 8 13 853 ) 5l Cleslaall aladcia Ao L 8 4 jldial ) 40 508 () 5o



ECES

bl slalyall g yaell 34 5l1
The Egyptian Center for Economic Studies

oJllg Lalnisl

9l g3 31

dodo § deludy (2WI el § Lisassy (£latadl oLl O 905 duoy (@l Olubdll e s 3 I g 48301 g
S8 e dmdl e 81y eyl sl ol iges ¢ slaazdl O il B3| s o Bbolindly O 48 Cass ) O8I
Bucls o Tub 96 3 N uwe @llog Tahs 142 (e dyls] by 1,80 § Dlgdl Sl pasuins Blgluall pacs
& 2y 98 LS cdueloiml Llosl e wliall (Il 551 Bl (3 L] Al anid danynd AT o059 ¢"ASPIRE" & bly

Aol b)) Aol Lol

Sl LY s e By alall G g 3l S

FIGURE 0.1 Average Global and Regional Spending on Social Safety Nets
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Source: ASPIRE database.

Note: The number of countries in each region appears in parentheses. The difference in regional average for Africa in this report as opposed
to the Africa regional repert (Beegle et al. forthcoming) is that in the regional report, average social safety net spending (1.3 percent of
GDP) does not include South Sudan as an gutlier in terms of spending. The regional numbers presented in this figure are simple averages
across countries. See appendix B for details, The conceplual treatment of health fee waivers is not straightforward because it depends on
how countries arrange and report their provision of health care. Although in some cases the health fee waivers are reported under public
nealth expenditures, in other cases they are counted under social protection expenditures. ASPIRE = Atlas of Social Protection: Indicators
of Resilience and Equity.
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Chart 2: The greatest asset price bubbles In history
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Source: BofA Merrill Lynch Global Investment Strategy, Global Finandal Data, Garber (2000}, Frehen (2012), Bloomberg
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https://www.bloomberg.com/news/articles/2018-04-10/investors-bet-against-turkey-banks-as-debt-wave-gathers-force
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