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Losing Weight
The G-7's share of global GDP will keep falling as emerging economies rise
/ Advanced economies .~ Emerging market and developing economies ./ G-7
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Real High

India has one of the highest real interest rates in the world
8%

Sri Lanka Egypt Pakistan India Turkey

Sources: Government and central bank data; Bloomberg
Note: Real interest rate is central bank's benchmark interest rate minus year-on-year CPI
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Due Date

Almost 500 billion euros of loans made via the ECB’s TLTRO program will mature in 2020
M Amount of targeted longer-term refinancing operations maturing

€400B

Sep Dec

ce: Bloomberg Economics Bloomberg

o yhan sa pddll o albl

sala 4

Lﬁi&d}w‘).\a‘)sﬂ\}%JLAEY\QM\JJM@)AA\‘)S‘)A]\u\;w@ha!giu;d@})w\‘)dw‘u.aﬁyhaﬁ‘)sﬂ\\Md)ﬁ&&d}‘aﬂ\(ﬁg

Blaxie yE gBdgeaie pe A Caand b eladl gl g 8l 13 850 ) 5l Cle slaall aladci Ao L 8 4 jldiul ) 40 508 () 5o


https://www.bloomberg.com/news/articles/2019-01-22/ecb-may-offer-new-long-term-loans-to-prevent-tightening-chart
https://www.bloomberg.com/news/articles/2019-01-22/ecb-may-offer-new-long-term-loans-to-prevent-tightening-chart

A

bl slalyall g yaell 34 5l1
The Egyptian Center for Economic Studies

oJllg Lalnisl

9l g3 31

2019 by ¢ eallad) Sty 381 culanio 15 LAY Julad
(sl A8 5 gaiua

2018 siShaae <l i 8355 Laswen 2018 alad %637 adus o) (oadlad) saill aiall (e 10 5l adlal) a5l Capeal @

Asiall Gos Ll 5 L) ol Colala®l Lapas ¥ 5 clalbaBY) (any b o) aanl 5 ae ¢ alladl SLaBY) QU1 5 585 (1

b adsiall e 45 akaii 0.1 50,2 03 Rliail 2020 4 %3.65 2019 (& %3.5 Jaeay (eallal) SLaBY) gy (o
galall i aae

O s allelf oL@y BTy 8 (e 23e AT 8 Cusabd 28202052019 elad allall saill it culS g @
G0 e g s el Gl allae b cppeal y Basiall ALY 0 L5y 8 (1 A pendl sl L 1 Al Ly
ey e s 53— 2018 (e G Caaill 8 a3l w530 o all 51 ) bl 51 il giill SLal) (jasialsl)
Dbl Aalatiall o glaally sl calall il Eua Wlayl 5 el jland) 2 68 5 il saaal) bl Ealasiul e Lilall
G5 LS 55 & gy SIS 5 ALl 31 5] 8 Bladl gl wal 5 ) Ll s ad 43Ty — Al 5 dgalynd)
AL il il B 38 (e e (S0 O Wlls o5

Lee 4 pladll ol il 50l 5 J) 35 M allad) il (3ley Lo dlid) ) shail) il () halaall () e Jaars @
A die Judlly Allall a5V Bl 85 dad gial) GUYL oy S sl jaiae dllall col sl s
a5 e 3 3 o S sac liaial) 4y jlall @l i sl il il (e A sane Al 5 aalall
Crall il e a5 ) () Hhill dala s dpali GlulSaily sall o 3 g2 Las ¢ lalaall Jeat) duilly (5 jalivsal)
bl 5 "G (50" s sV AV e Basiall ASleall lasi] Alaiaall il 83 iy palal) 5 Hlall
saiall Ga 3SHaa sl SLaiy)

Lag Al AN Bny o 5 A shast A gy L) AL 3 ) 5 paim & bl dpma e A8 jilall iy g1 601 aal Jiaii @
Jailly e alle sl 8 ) jfiuY) de e 55 ball Salsall 80b) e Y eclubnd) Glis 0 pde (e 4
Uiel s Ay iy ) gia¥] dmlde 3 5ady Sl U gl 32l 3l MAS) CulalaBY) JS 8 Ay 5 el ) saYl e
Al g la ) Gaa saly 5 sl elae | g Ll i gy 8 L) g Ul 5 daladl a1 8 )Y

:*ua_;)ﬂ\‘)w

sala 4
Gl oe Jssae e S oall 5 Al il jall 5 jeaall S 5all Cuila e A8l sl ()50 Leall Jliadl jobiadd) (e s il 80 138 (5 sine e gaaall

Blaxie yE gBdgeaie pe A Caand b eladl gl g 8l 13 850 ) 5l Cle slaall aladci Ao L 8 4 jldiul ) 40 508 () 5o


https://www.imf.org/ar/Publications/WEO/Issues/2019/01/11/weo-update-january-2019
https://www.imf.org/ar/Publications/WEO/Issues/2019/01/11/weo-update-january-2019

A

bl slalyall g yaell 34 5l1
The Egyptian Center for Economic Studies

oJllg Lalnisl

9l g3 31

dalad) g Alal) (3) gl B il ghail) A

2018 e (8 L sy Jae 5 5ale 10.55 () (62 gaad) Alad) Jadil) L) alads) sl ) 2ol )

rand b alall bdill e 430 gaad) ) ) &y el Tl (5 sm g AN Wy 58 A (sl dadill 5 jaaall Glalil dalaie < el
henl ¢ sl 58 JB 5 e Jaa s Gsale 1055 Jomssie () Galadl Sl 4 8 Lia s Jaa o ll 468 Jlsiay (=idil 2018
Gl el (e La sy Jpa e Al 75T 0538 (mlily sravn 8 Lasa Jae e (sale 31,58 4dans sie &y [4- <l alall Ldil) L)

o ptan (o il o allal

cial) AlaBY) el HLETL Clangil) Jl 8 daail) jlawl (mlads) ;) g

DT Laa calladl 8 Ladill @llgiine g Sa®l ST 36 ¢ pall slaBY) sl o) 55 e Yo das g oUDEN a5 dadill land Canal 53
Iy 8 Ly bl elash maan 8 A0l (3 51 ) 55 ) ALlal) ApalaiBY) HLaY) cnl 5 o8 gl e il callall iy Calall
Bl e e <9408 sl (Lt 48 (il (el HY 93 62.26 iy Jadid AV 3 gall Caaly g alad) adall A1) 3 il

o dan e pdll o albl

aill 4l g5 gal) 8 (3 gaia (il () dry alal A0 84 (5 glse o e iy Y gall - g

(8 sina l8 () 2xy 405 e Alerl] ansill W1 ) (5 paltinnall ms G ¢ B g sl 23D dia 4l (5 gine e f2ie HY sal) il
e V1 g laaly aally Jalaill 3 5a 4l e J¥ sl ) Shatis 20205 2019 (oale 8 oalladl SLaiBU 4ilad 5 (midaty I oal) Sl
i) Y sall (s 3N a1y o U (i gy g (S e 2l alia W) el o (e o slaad) sy 2018 ple dules ia

Lot ol Al Bhlie (8 sai 3iad ade s | 350

o ptan (sa yall o allal

tala A
L;iopd}}umﬁf;)'S)A\j'R_pl..aﬁ‘ﬂQL.»\JJM@)..AA\J'S)AX\;.ﬁl;gyxfu’b'ajLﬁioﬁkhd‘\)ud\Jaw\Oaﬁﬁmﬁﬂ\\&dpécd}m;.\\y;g

Blaxie yE gBdgeaie pe A Caand b eladl gl g 8l 13 850 ) 5l Cle slaall aladci Ao L 8 4 jldiul ) 40 508 () 5o


https://www.argaam.com/en/article/articledetail/id/590110
https://www.reuters.com/article/us-global-oil/oil-prices-drop-as-china-economic-slowdown-threatens-to-spread-idUSKCN1PG034?il=0
https://www.reuters.com/article/us-global-oil/oil-prices-drop-as-china-economic-slowdown-threatens-to-spread-idUSKCN1PG034?il=0
https://www.reuters.com/article/uk-global-forex/dollar-near-three-week-high-after-imf-cuts-growth-forecasts-idUSKCN1PG01P
https://www.reuters.com/article/uk-global-forex/dollar-near-three-week-high-after-imf-cuts-growth-forecasts-idUSKCN1PG01P

