ECES

dabasdt] sl yall g yoll 3 s0ll
The Egyptian Center for Economic Studies

el Baladl

F 9= g0 )

2018 a2 16 Gl 127 :ad) aad)

£ o) 138 Cpaaly g
alal) £ o) DA diallal) g diastdy) Eifany) 5,0 La e

Gl Cuand — Laa cladal ate L LAY Dulas

sala 4

Lﬁiuﬁ;d}}um‘):\c‘)sﬂb%Jbaﬁ‘)“L!Lu\‘)dﬂgs‘)m‘d")S‘)An&.ul;waﬁba‘\giujél.@_ﬂj)W\de‘wﬁﬁm‘)gﬂ\\&dﬂukgcd}aaﬂ\eﬁg

Blaxie yE gBdgeaie pe (A Caand b eladl gl g o8 13 850 ) 5l e slaall aladcia Ao L 88 4 jldiul o 40 508 () 5o


https://www.reuters.com/article/uk-britain-eu-city-insight/brexit-britains-financial-sector-faces-slow-puncture-idUSKBN1OA1SN
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Tight Enough?
Turkish inflation is below key interest rate as economic growth slumps
W One-week repo rate M Turkey annual CPI

Bloomberg 1-week repo rate survey

31 18 31 2/28 7 2 7 30 24 318/31 13 30 25 3111/3011
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https://al-ain.com/article/erdogan-turkey-rate-cut-haunts-market
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Easing Ahead?

Rates traders have unwound bets for further rate hikes in Turkey

ETRYUSD SWAP ANN (VS 3M)
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https://ara.reuters.com/article/businessNews/idARAKBN1OB0FK
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https://ara.reuters.com/article/worldNews/idARAKBN1O70HB
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https://www.imf.org/external/pubs/ft/fandd/2018/12/lse-a-new-social-contract-shafik.htm
https://www.imf.org/external/pubs/ft/fandd/2018/12/lse-a-new-social-contract-shafik.htm
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