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https://www.bloomberg.com/news/articles/2021-12-14/ecb-forecasts-show-inflation-below-2-target-after-next-year
https://www.bloomberg.com/news/articles/2021-12-15/china-s-economy-slows-in-november-as-property-slump-deepens
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ECES

dsbasdy] bl yall gyl 35001
The Egyptian Center for Economic Studies

Iy Lalazd

(g 3 -l

2Ll &gt NS duadlally dnadddYI EolusYI ol

oYY IS esuaill § olelds) &5 ) ads cacbiaol axl AL Jhuaddl clidl ol :f ool

VBN s | Sae J e ) i i sl IS (o inll (8 ada | sl 2 2678 jre e (M2l abia W) iy 5l 5 pane S

() s die 1025 Al ) glae ST aal gLl (N5 L) 85 Lasie (S Laa gl 5050 Yo YY ale 8300080 ¥ are pd ) aglucads

Y53 e Vo ) (s ad) a5l A s el AdLall (315 51 5 A0 ) i (e 4%l yidie el 558 5 e Limpas 4d) (5 S pall il J8

Aglad)  Unladie S LS alall Gt (e Yy Yo YY Gle (e Sae g zali jll LY omall jlsall e 4y Las ¢ el 3
The Fed's New Dot Plot

| ®FOMC members' dot projections for meeting date 12/15/2021
o FOMC dots median
| *Fed funds futures - Latest value
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Inflation Outlook

In September, the ECB forecast inflation slowing to 1.5% in 2023. Its new
projections will go out to 2024 for the first time.
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Homes Sales Slump

Values of apartments sold in China slumping
150% v/y

100

-50

2018 2019 2020 2021

2012 2012 2014 2015 2016 2017

Source: Bloomberg Intelligence
Mote: Data for February shows Jan-Feb. sales each year
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