ECES

Our Economy and the World

for Economic Studies

2023 Ju)lo 19: 50l 312:08) 33ell
:Eg.g_u.lill I ¢poriig

: Blall couwdll JAlS duallellg drad 83l Gilasl jpll b e

bl jjes < I ileiil:jiigy o

plus JA5 S ol 6 ouaiiall jlowll gégio pé pleail:¢pogl o

daniall dSlaall duiljio 6 jlaiiw Il o clell amels cuilm :g poghs o

:drelillg dllall dlguwill 6 ciljghnill 1]

2 gt (S 1S baung W 16i dhéi 600 buai jigy gl pigal dblll dgdell TTN cl T

Alall ¢lhsll glagi

clgiull §ilélg aawill coglio witun sgiuuo isl I haill jlewibaum jyisgy ©

:0lo auii
.c'ipllo’io"ﬂlL;JLLquJJt5|DoIIJ'SJnJIL,1ijDddLbLI @iuga Lol jLiall jabnall (4o 6 pilo Jiy6ill 1am ggino ulc Jawall aiy
361l 130 6 63)lgll calogleall pla3iwl dayii Lixii 26 djlafiwl gf diigils widlge i ¢pe Jgguo jué jSallg



sNz &
ECES
o roJl=Jlg Lialnisl

Our Economy and the World

for Economic Studies

oolall ggrulll Juls drallellg droglsyl calasill jpi

baill Jc wlbll jje unll ggall Joill uleiil : jyig)

Jad 6puS deda Lali dany aisl cloy gaiy haill Lle Lallell liall o) ddgall dsliall dlisg culd
19-21695y dlnyijo 1916 24) a2y Juall dplnidl dlnuiiilg S92l Jaill Sy caliiiwl

e Demand/Supply Balance mb/d

105 4

100 AN ,@ﬁﬁ“&w;;:»ﬁ'-:, 2
) 5|---l_llo
90 )
85 )

1Q21 3Q21 1Q22 3Q22 1Q23 3Q23
mmmm Stock Ch. & Misc (RHS) =====Demand = Supply*

* Assumes OPEC+ unwinds cuts. Iran remains under sanctions.
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The Near-Term Outlook is Better Than Forecast in November

/7 BOE forecast February 2023 / Actual GDP ~ Private-sector median February 2023
OBR November 2022
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Source: BOE, OBR, Bloomberg survey of economists
Note: 2Q 2022 =100
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https://www.bloomberg.com/news/articles/2023-03-14/hunt-has-limited-room-for-maneuver-on-uk-budget-decision-guide
https://www.bloomberg.com/news/articles/2023-03-15/pboc-vows-to-respond-to-us-containment-echoing-xi-s-call

sz &
ECES
HepereT roJlJlg Lalniol

The Egyptian Center
for Economic Studies

Our Economy and the World

w10 alle 6 @adill lwlll 6 gaill ale ., Jgall 26ill §gain

02® (Jo duwjao S 25419 Jango bigai cruulg d1j86 yujlao dac snidll ale (6 dadill dypaill ani
o) il Jloo o dalise eibibaiwl ingig .aanill dSjnall o lail s Ji dalite sgé Lle Gujlaall
Sl gl Sag . cabwliul (o @ bols laai lmio S plisl ylojil alise 6 dalide culiani cuymh 26g
dy jS yall clgill aiedil gall ailull g ySall jUn\la dndill calwliull j1S5i 6 51 Algai avAill Gage o jliwi
dlainall laileli wiaai Lle Jae) Mg blal] isVlubAsll Lle jSp A 2008 ole 6 drallell dulall dojill Aio
QU 22y, 00411 Jaeo clASg 6ailall wlaeo (alaail crawil dhghh 6416 cideg.yaall Sliall J1b 6
Ao bole 15310 . polallg plell (pall wbigiuwo clASg aanill Jaeo ¢laijl aunii dlbyo Sallell slnisyll
d1aaill sbnid\l p3lai 6 GulaSidl waglaog lall jhéiwl ool dbole dab 1gog dijSyall Elgill el

lamen Joleill dnauai e cilgal pglnis ciolég lay dnlall

1anall

:0lo auii

.@JID’J’Q"MILJLuJIJJJJ@|D0|IJ’5JQJI il (o doln) @iuga Lol jLiall jabnall (4o 6 pilo Jiy6ill 1am ggino ulc Jawall aiy
361l 130 6 63)lgll calogleall pla3iwl dayii Lixii 26 djlafiwl gf diigils widlge i ¢pe Jgguo jué jSallg


https://www.imf.org/en/Publications/fandd/issues/2023/03/rethinking-monetary-policy-in-a-changing-world-brunnermeier
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https://www.cnbc.com/2023/03/14/stock-market-today-live-updates.html
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