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German Inflation Unexpectedly Accelerated in February
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ISM Manufacturing PMI: a breakdown

Headline
Prices paid
New orders
—— Employment
Inventories

A reading above 50 indicates expansion; below 50, contraction
2021 2022

Source: Refinitiv Datastream — Reuters graphic/Stephen Culp 01/03/2023
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https://www.reuters.com/markets/us/us-manufacturing-sector-contracts-february-ism-2023-03-01/
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Holding Up 960.1 culoaall
Japan's businesses keep spending despite gloomy global outllook
W Capital spending ex. software QoQ
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https://www.cnbc.com/2023/03/01/chinas-factory-activity-bounces-further-into-expansion-in-february.html
https://www.bloomberg.com/news/articles/2023-03-02/japan-firms-boost-spending-despite-global-economic-slowdown
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Economic momentum under renewed pressure Industrial production muted in line with global levels
Index (above 50 = growth, below 50 = contraction) % YoY (3-month smoothed)
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https://www.credit-suisse.com/cn/en/content-hub/research-institute.html
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https://www.weforum.org/reports/global-risks-report-2023/digest
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https://www.reuters.com/markets/commodities/gold-gains-traction-dollar-retreats-2023-03-01/
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https://www.cnbc.com/2023/03/01/european-markets-live-updates-stocks-news-data-and-earnings.html
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Testing 4%
10-year yield setting up for move above 4%
=M US Generic Govt 10 Yr 1SMAVG (200) (USGG10YR) 3.4
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https://www.bloomberg.com/news/articles/2023-03-01/asian-stocks-poised-to-slide-as-yields-move-higher-markets-wrap

