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French Economy Held Off Recession at the End of 2022

B GDP WM Bank of France forecast
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Exhibit 1: EGP Devaluation has Dvershot ‘Fair Value', But Mot by as Exhibit 2: And the Gap with the Parallel Rate Remains Substantial

Much as in 2016
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Online retail boom will move to developing
markets

(online sales; % change, US dollars®)
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Dollar at 7-Month Low

Fallen over 9% since

 Bloomberg Dollar Spot Index
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Source: Bloomberg
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