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https://www.cnbc.com/2022/07/20/italy-could-be-headed-for-snap-election-as-draghi-considers-resignation-.html
https://www.reuters.com/article/ukraine-crisis-imf-gas/imf-says-russian-gas-embargo-could-hit-central-europe-hard-idUSL1N2Z012S
https://www.bbc.com/news/business-62213981
https://www.bloomberg.com/news/articles/2022-07-20/china-will-focus-on-employment-and-targeted-covid-curbs-li-says
https://rsch.baml.com/access?q=4NMgDWlav9o
https://www.youtube.com/watch?v=WUKEYDep8as
https://www.youtube.com/watch?v=WUKEYDep8as
https://www.youtube.com/watch?v=WUKEYDep8as
https://www.cnbc.com/2022/07/20/dollar-loses-steam-euro-heaves-sigh-of-relief-ahead-of-ecb-meeting.html
https://www.bloomberg.com/news/articles/2022-07-20/gold-steady-as-traders-weigh-dollar-retreat-rising-bond-yields
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By J. Saliba

Exhibit 1: USD/EGP and Real Effective Exchange Rate (REER) measures
More weakness likely for EGP
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Output Drops
Changein annualized rate of gross domestic
product, from peak to trough
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Source: Bureau of Economic Analysis

Unemployment Increases
Change in the unemployment rate, from
trough to peak, during and after recession
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Source: Bureau of Labor Statistics
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Investor Demand for Gold Slumps
Holdings in bullion-backed ETFs decline for 15th straight day
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