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https://www.bloomberg.com/news/articles/2022-06-20/yellen-urges-less-dependence-on-other-nations-for-key-supplies
https://www.reuters.com/article/usa-economy-research/goldman-sachs-raises-probability-of-u-s-recession-in-2023-to-30-idUSL4N2Y81DN
https://www.bbc.com/news/business-61838905
https://www.reuters.com/article/eurozone-bonds/euro-zone-yields-fall-spreads-widen-on-declining-risk-appetite-idUSL1N2Y90FH
https://www.bloomberg.com/news/articles/2022-06-22/uk-inflation-rises-to-new-40-year-high-with-more-gains-expected
https://www.imf.org/en/Publications/fandd/issues/2022/06/confronting-a-perfect-long-storm-tharman-shanmugaratnam
https://www.imf.org/en/Publications/fandd/issues/2022/06/confronting-a-perfect-long-storm-tharman-shanmugaratnam
https://www.cnbc.com/2022/06/20/stock-market-news-futures-open-to-close.html
https://www.bloomberg.com/news/articles/2022-06-22/bitcoin-sinks-again-as-risk-off-mood-returns-on-recession-fears
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https://www.reuters.com/article/usa-economy-research/goldman-sachs-raises-probability-of-u-s-recession-in-2023-to-30-idUSL4N2Y81DN
https://www.bbc.com/news/business-61838905

ECES

dsbasdy] bl yall gyl 35001
The Egyptian Center for Economic Studies

Jlalls Ll

Fgad p &I

sbbeadl (de o)l axly ao slawdl §)l9d pludly cg)ygdl dilaio § Colbidl ilusle azlyl 1) fbg)

asdl i thoe il Aanled) 3] G GOl Gl (pa 8 5 sl Ailale 8 e Sall cilaid) Cilaile Canal 3
A5 Y) g il ApalaBV) 3UY) Jua Gl Jady 5 kil 8 agiee ) Cieal 5 Laiy £3aY) Jsad () 5 pafindll
O oaiall e a5 sadl) el O Coglae 5 lans b 8 Coxal 5 8 S5 301 AlaY) 3 giall

Jdm.d\

LS (o ey ©lad gl an bole 40 Jie Sgiune (el Jorun Lilayy 3 pSuadl § Aok
sbyeS019 39351 (o 5o JS AT (3 8BS Iol) day gols e IS Lole 40 die ) Sgans (e Baomiall ESewdl § pivatd] Joxw
Sl 3By dub gl wlsbasYl uSed sy Gl yeidl 3 %9 Jolie %9.1 U el dias gludy - by alls LAY )
A5 o Gy falaadl Hland (§ Aol bgaall Wl U] a8 Olodle ao Gladgtll Bjglnin %117 Conithyl U8 Bl

g Gy e plsdl sl gall

/ CPlinflation rate / Inflation target since 2003 ./ New BOE forecast
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BOE sees inflation
above 1% in 20

October, when
energy bills are 15
set to jump again
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Trading up
The share of trade in world output is much higher today than it was in the 1930s.
(merchandise exports as a percent of world GDP)

30

25

0

1900 1920 1940 1960 1980 2000 2020

Sources: Ortiz-Ospina, Esteban, and Diana Beltekian. 2018. "Trade and Globalization."
Our World in Data; and World Bank. 2020. "Exports of Goods and Services." World Bank
and Organisation for Economic Co-operation and Development data, Washington, DC.
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Like a Magnet

Bitcoin has recently been trading around key round-number levels

W XBT-USD Cross Rate - Last Price
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https://www.bloomberg.com/news/articles/2022-06-22/bitcoin-sinks-again-as-risk-off-mood-returns-on-recession-fears

